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�

9ROXPH���

,VVXH�� 
 

�����

7KH� OLYHOLKRRGV� RI� SHRSOH� OLYLQJ� RQ� WKH� EDQNV� RI� WKH�
6XYDUQDPXNKL� 5LYHU� LQ� $QGKUD� 3UDGHVK� DUH� WKUHDWHQHG� E\�
WKH�FRQVWUXFWLRQ�RI�D�GDP��&RQVWUXFWLRQ�RI�WKH�GDP�DFURVV�
WKH�6XYDUQDPXNKL�5LYHU� LQ�9DQJDUD�0DQGDO�RI�6ULNDNXODP�
'LVWULFW�� $3� VWDUWHG� LQ� ������ DW� D� SURMHFWHG� FRVW� RI� 5V�� ��
FURUHV�� IXQGHG� E\� WKH� 1DWLRQDO� %DQN� IRU� $JULFXOWXUH� DQG�
5XUDO� 'HYHORSPHQW� �1$%$5'��� 7KH� GDP� ZDV� WR� LUULJDWH�
�������DFUHV�RI�GU\�ODQG��ZKLOH�GLVSODFLQJ�������IDPLOLHV��DQG�
VXEPHUJLQJ��������DFUHV��LQFOXGLQJ�������DFUHV�RI�ZHWODQGV�
��RIILFLDOO\����DFUH�RI�ZHWODQG�FRXQWV�DV���DFUHV��DQG�WKH�XVXDO�
QRUP� IRU� GDP�UHODWHG� VXEPHUJHQFH� LV� D� FRPPDQG� DUHD� DW
OHDVW� WHQ� WLPHV� WKH� VXEPHUJHQFH� ]RQH��� $V� RI� 1RYHPEHU�
������ WKH� GDP� KDV� EHHQ� FRPSOHWHG�� DOEHLW� DW� D� FRVW�RI�5V��
����FURUH��DQG�������DFUHV�RI�ODQG�KDV�EHHQ�VXEPHUJHG��,Q�
-XQH�������WKH�JDWHV�ZLOO�EH�FORVHG��GURZQLQJ�WKH�UHPDLQLQJ�
ODQG��ZKLFK�LV�FXUUHQWO\�RFFXSLHG�E\�WHQ�YLOODJHV���

$V� DFWLYLVWV� IURP� WKH� $QGKUD� 3UDGHVK� 9\DYDVD\D�
9UXWKLGDUXOD� 8QLRQ� �$3998�� $3� $JULFXOWXUDO� /DERUHUV"�
8QLRQ�� IRXQG� RXW�� WKH� *RYHUQPHQW� KDV� JLYHQ� FDVK�
FRPSHQVDWLRQ� �IDU� EHORZ� WKH� PDUNHW� YDOXH�� IRU� RQO\� ������
DFUHV� RI� WKH�ZHWODQGV��)XUWKHU�� HDUOLHU� UHSHDWHG�SURWHVWV�E\�
WKH� DIIHFWHG� YLOODJHUV� SURGXFHG� *RYHUQPHQW� DVVLVWHG�
KRXVLQJ� IRU� RQO\� ���� IDPLOLHV�� 7KH� UHVW� RI� WKH� GLVSODFHG�
SHRSOH� DSSHDU� WR� KDYH� EHHQ� OHIW� WR� IHQG� IRU� WKHPVHOYHV��
WHQDQWV��ODQGOHVV�ODERUHUV�DQG�DUWLVDQV�DUH�QRW�HYHQ�FRXQWHG�
E\� WKH� *RYHUQPHQW� DV� EHLQJ� DPRQJ� WKH� SURMHFW� DIIHFWHG��
7KH�$3998��DVVLVWHG�E\�5DYL�DQG�$UDYLQGD�RI�$,'�,QGLD��
KDV� WULHG� WR�EHWWHU�RUJDQL]H� WKH�SHRSOH� LQ� WKHLU�VWUXJJOH�IRU�
MXVWLFH��7KHLU�DFWLYLWLHV�LQFOXGH�IRUPLQJ�VWXG\�JURXSV�RI�ILYH�
\RXWKV�IURP�HDFK�YLOODJH�WR�TXDQWLI\�WKH�DIIHFWHG�SRSXODWLRQ�
DQG�ODQG�UHVRXUFHV��7KHLU�GHPDQG�IRU�UHKDELOLWDWLRQ�LV�WKDW�LW�
VKRXOG�QRW�EH�RQ�FDVK�EDVHG��EXW�RQ�ODQG�IRU�ODQG��KRXVLQJ�
DQG�RWKHU�DVVHWV���
 

/HJDO�FHOO�WR�DLG�WKH�0DGGXYDODVD�'DP�RXVWHHV�

3HRSOH�RI�.XWWLVD�YLOODJH��ZKLFK�ZLOO�EH�VXEPHUJHG�E\�WKH�GDP��
UDLVH�WKHLU�FRQFHUQV�LQ��D�SXEOLF�PHHWLQJ�RUJDQL]HG�E\�

$3998��

6LQFH� WKH�GDP� LV� DOUHDG\� FRPSOHWHG� WKH\� IHHO� LW� LV�
PHDQLQJOHVV�DW�WKLV�VWDJH�WR�VD\�QR�GDP��7KH\�ZDQW�
WKH� DXWKRULWLHV� WR� VWRS� FORVLQJ� WKH� JDWHV� XQWLO� WKH�
WRWDO� UHKDELOLWDWLRQ� LV� FRPSOHWHG�� $,'� UHFHQWO\�
DSSURYHG��������WR�KHOS�VHW�XS�D�OHJDO�FHOO�WKDW�ZLOO�
DLG�WKH�RXVWHHV� LQ�SUHSDULQJ�IRU�DQG�VHHNLQJ�FRXUW�
LQWHUYHQWLRQV� WR� JHW� DQ� HQKDQFHPHQW� RI� WKHLU�
FRPSHQVDWLRQ�� ,W� ZLOO� DOVR� DVVLVW� WKH� YLOODJHUV� LQ�
ILJKWLQJ� OHJDOO\�IRU�D�SURSHU�UHKDELOLWDWLRQ�SDFNDJH�
DQG�SUHSDULQJ�ZULW�SHWLWLRQV�ZKHUH�WKHLU�ULJKWV�DUH�
QRW� EHLQJ� UHFRJQL]HG� DW� DOO�� 'DWD� FROOHFWLRQ� IURP
ODQG� DFTXLVLWLRQ� RIILFHV� DV� ZHOO� DV� WKH�
FRPSHQVDWLRQ� VWDWXV� RI� HDFK� IDPLO\� LV� DQRWKHU�
LPSRUWDQW�WDVN�WKDW�WKH�OHJDO�FHOO�ZLOO�SHUIRUP��
�����������������������������������6XEUDPDQLDQ��$,'�3LWWVEXUJK��

3URMHFWV�&RUQHU�
'HYHORSPHQW�RI�9LOODJH�(GXFDWLRQ��'29(��KDV�HPEDUNHG�RQ�D�SURMHFW�WR�FUHDWH�DZDUHQHVV�RQ�UXUDO�VDQLWDWLRQ�
DQG� WR� SURPRWH� � NLWFKHQ� JDUGHQV� WKURXJK� WUDLQLQJ�� FRPPXQLW\� SDUWLFLSDWLRQ� DQG� FDPSDLJQ� DFWLYLWLHV� LQ� ���
YLOODJHV�DURXQG�1RFKLNXODP��LQ�WKH�VRXWKHUQ�SDUW�RI�7KRRWKXNXGL�GLVWULFW�LQ�7DPLO�1DGX�VWDWH��7KH�SRSXODWLRQ�
LQ�WKLV�UHJLRQ�FRQVLVWV�PRVWO\�RI�3DOP\UD�WDSSHUV�� ODQGOHVV�ODERUHUV��FRROLHV�DQG�KHOSHUV�LQ�FRQVWUXFWLRQ�VLWHV��
EULFN� NLOQV� DQG� OLPH� LQGXVWULHV�� DQG� 'DOLWV� ZKR� GR� ZKDWHYHU� ZRUN� RSSRUWXQLWLHV� WKH\� JHW� XQGHU� WU\LQJ�
FRQGLWLRQV��7KH�VSHFLILF�REMHFWLYHV�RI�WKH�SURMHFW�DUH�WR�HGXFDWH�WKH�SHRSOH�DERXW�WKH�LPSRUWDQFH�RI�NHHSLQJ�
WKHLU� KRXVHV� DQG� VXUURXQGLQJV� FOHDQ�� UHPRYH� WKH� IDFWRUV� FRQWULEXWLQJ� WR� SRRU� VDQLWDU\� FRQGLWLRQV� RI� WKH�
YLOODJHV��FXOWLYDWH�D� VHQVH�RI�K\JLHQH� LQ� WKH�PLQGV�RI�WKH�FKLOGUHQ�� �FUHDWH�D�JHQHUDO�DZDUHQHVV� LQ�WKH�YLOODJHV�
UHJDUGLQJ�KHDOWK��K\JLHQH�DQG�VDQLWDWLRQ�DQG�WR�PDLQWDLQ�NLWFKHQ�JDUGHQV�VR�WKDW�SHRSOH�FDQ�JHW�QXWULWLRXV�IRRG�
LQ� WKH� IRUP� RI� YHJHWDEOHV� DQG� JUHHQV�� � )RU� IXUWKHU� LQIRUPDWLRQ� RQ� WKLV� SURMHFW�� SOHDVH� YLVLW��
KWWS���XFVX�FRORUDGR�HGX�aDLG�GRYHYLVLW�KWPO�������������6XQLWD�0DQL��$,'�'DOODV��	�.LUDQ�6RQQDG��$,'�&RORUDGR�
�



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
0DNH� D� 7D[�'HGXFWLEOH� 'RQDWLRQ� 7R� $,'�� %\�
FUHGLW�FDUG�����SOHDVH����FDOO�XV�DW������������������
%\�FKHFN����SOHDVH�VHQG�LQ�IDYRU�RI�$,'�WR��
7KH�$VVRFLDWLRQ�IRU�,QGLD·V�'HYHORSPHQW���
3�2��%2;������&ROOHJH�3DUN��0'�������

(PDLO��LQIR#DLGLQGLD�RUJ�������������������3KRQH�������7$/.���$,'�����������:HE��KWWS���ZZZ�DLGLQGLD�RUJ�

$,'�UHOLHV� VROHO\�RQ�\RXU�FRQWULEXWLRQV� WR� IXQG�FRPPXQLW\�GHYHORSPHQW�
SURMHFWV� LQ� ,QGLD�� (YHU\� SURMHFW� LV� YLVLWHG� DQG� PRQLWRUHG�� � $OO� GRQRUV�
UHFHLYH�PRQWKO\�XSGDWHV�RI�RXU�SURMHFWV�DQG�DFWLYLWLHV��'RQDWLRQV�WR�$,'�
DUH� WD[�H[HPSW� LQ� 86� �7D[� ,'� ������������� 7R� REWDLQ� D� FRS\� RI� WKH�
FXUUHQW� ILQDQFLDO� VWDWHPHQW� SOHDVH� ZULWH� WR� $,'�� � 'RFXPHQWV� DQG�
LQIRUPDWLRQ�SHUWDLQLQJ�WR�$,'�FDQ�EH�REWDLQHG�IURP�WKH�6HFUHWDU\�RI�6WDWH�
IRU�WKH�FRVW�RI�FRSLHV�DQG�SRVWDJH��

Thank you! 
:H�ZRXOG�OLNH�WR�WKDQN�DOO�RXU�GRQRUV�ZKR�FRQWULEXWHG�WR�WKH�VXFFHVV�RI�RXU�ILUVW�HYHU�ZHE�EDVHG�)XQG�UDLVLQJ�
'ULYH�
2QH�IRU�$,'
�ZKLFK�UDQ�IURP�'HF�
���WKURXJK�-DQ�
�����:H�UHFHLYHG��DSSUR[LPDWHO\����������DV�GRQDWLRQV�
GXULQJ�WKH�GULYH��:H�ORRN�IRUZDUG�WR�\RXU�FRQWLQXHG�VXSSRUW�LQ�RXU�IXWXUH�HIIRUWV�������������������²��$,'�YROXQWHHUV��

0DUN�<RXU�&DOHQGDU���
��� $,'� 0LQQHDSROLV�� DORQJ� ZLWK� ,QGLDQ� 0XVLF� 6RFLHW\� RI�
0LQQHVRWD�DQG�6FKRRO�RI�0XVLF���8QLYHUVLW\�RI�0LQQHVRWD��
7ZLQ� &LWLHV� SUHVHQWV� �0DVWHUV� RI� 3HUFXVVLRQ�� IHDWXULQJ
=DNLU�+XVVDLQ��7DEOD���)D]DO�4XUHVKL��7DEOD����6HOYD�*DQHVK�
�.DQMLUD��� 7DXILT� 4XUHVKL� � �3HUFXVVLRQ��� � %KDYDQL� 6KDQNDU�
�3DNKDZDM��� � 9LMD\� &KDXKDQ� �'KRONL�� )RON� 'UXPV��� $��
6DUYDQDQ� �7KDYLO�� DQG� VSHFLDO� JXHVW� 6XOWDQ� .KDQ� �6DUDQJL�
RQ� 7KXUVGD\�� � 0D\� ��� ������ ����� 30� DW� WKH� 7HG� 0DQQ�
&RQFHUW�+DOO��8QLYHUVLW\�RI�0LQQHVRWD��0LQQHDSROLV���:HVW�
%DQN� FDPSXV�� )RU� PRUH� GHWDLOV� � � RI� WKH� FRQFHUW�� YLVLW
ZZZ�LPVRP�RUJ�� 7LFNHWV� DUH� DYDLODEOH� RQOLQH� DW�
www.sulekha.com/minneapolis�
�
����$,'���/RV�$QJHOHV�SUHVHQWV�0DVWHU�6KDVDQN�RQ�WKH�IOXWH�
RQ� $SULO� ��WK�� DW� ����� 3�0� LQ� 7RP� %UDGOH\� ,QWHUQDWLRQDO�
+DOO��8&/$��)RU�PRUH�LQIRUPDWLRQ���SOHDVH�FRQWDFW�/DWKD�DW�
�������������RU�H�PDLO��DLGOD#\DKRRJURXSV�FRP��

2ELWXDU\��
:H�GHHSO\�UHJUHW�WKH�SDVVLQJ�DZD\�LQ�HDUO\�0DUFK�
RI� 0UV�� 7DUD� 6KDVWUHH�� IRXQGHU� DQG� FR�RUGLQDWRU�
RI� 0XNWDEDL� 0DKLOD� 6ZD\DP� 9LNDV� 3UDWLVKWKDQ�
�00693��� � D� JURXS� LQ� 3XQH�� ZRUNLQJ� IRU� VRFLDO�
DQG�HFRQRPLF�HPSRZHUPHQW�RI�ZRPHQ��$,'�KDV�
ZRUNHG�ZLWK�00693�IRU�RYHU�ILYH�\HDUV��7KH�6DQ�
)UDQFLVFR� %D\� $UHD� DQG� 0DU\ODQG� FKDSWHUV� RI�
$,'� KDYH� VXSSRUWHG� WKHLU� YRFDWLRQDO� WUDLQLQJ�
SURJUDPV��DQG�PDQ\�KDYH�QR�GRXEW�XVHG�WKH�ILQH�
JUHHWLQJ� FDUGV� PDGH� E\� WKHP�� 0UV�� 6KDVWUHH�
GHGLFDWHG�KHU�HQWLUH�OLIH�WR�VRFLDO�ZRUN��6KH�ZDV�DQ�
LQVSLUDWLRQ� IRU� WKRVH� ZKR� NQHZ� KHU�� DQG� ZLOO� EH�
UHPHPEHUHG� IRU� KHU� YLEUDQW� LGHDV�� WLUHOHVV�
SHUVHYHUDQFH�DQG�DPD]LQJ�HQHUJ\�DQG�HQWKXVLDVP��
:H�KRSH�DQG�EHOLHYH�WKDW�KHU�ZRUN�DQG�YLVLRQ�ZLOO�
FRQWLQXH�WR�JURZ�������������������������$,'�YROXQWHHUV��
�
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